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,QVKH DIMLP D Rl VIKH * XNAUDWHDUMTXDNH 1Q DJWRXS R F R SDMRQDM LQAYIGXDY
FDP H VRI HWHU VR VXSSRUMMRVH LP SDAMG B\ WWH GVDWMU : KDAEHIDQ DV DQ HIRUWMR
SWRYIGH P P HADM IHIH TXIEND UHYHDBIGWH P P HQWH F HOGBIQ) HY ONH UHEXIEHQ) KRP HV
Q/HIKRRGV DQG VFKRRY LQWH Z DNH R VXF KGHVAKPARQ | RUMKHVH DI THE WE FRP P XQUWHV
- MIHWQI WL VWKIJ®! SDEXOWD DP RQJ WRVH DDHDG. P DUIIQDOHG XQGHUFRHG
VKH XU HQAGHHG | RUMWKPVUHG DQG HP SDIHWE LOMYHMRY ) LRP WKLY VKDUHG H SHUHGF H
DQGXQGHUMIQAQ) WH YIMRQI RUVKRRP INDZ DVERWD

9,6,21 0,66,21

' VDMLY KDYH GHYDWIDAQ) [P SDRW 7R Z RN Z MK XQGHSUYIBU HG FRP P XQWEV
WDXP DAMQ) DQG G-ELOMAQ) @HV DQG LQAYIGXDY

*H EHIHYH WDN UHASROH R . $WWH/ R DXDO GVDWMMY E
QDMLY LV CRARMVADERXWEE P HADM UHVSRQAQ) WLRXIK WH WWUHH SKDVHV R
HIH EXWD KXP DQVBUDQ UHVSRQH 5HVEXH SHIH DQGS5 HKDELOMARQ

VR WH DIHPWMG WDOWERNY EH RQG « ,QWH IIHG R ( GXFDARQ B\ VIXSSRUAQJ
IPPHADM WXIHIQ) W LV DERXW FKIEBHQY HOFDARY WRXIK  EHAMU
UHKDELOAMRQWKURXJ K WHUYRFDARQ LQ UDWAXPMUH DG TXDDDAYH
WHU SOFH R &ZHIY  \WKH IOMYHOARQ ZIW DQ DP VR PDN\H W
UEX@Q) R VKRRY QXUMUQ) R LHBIYDOW\R HTXIS WHP ZIW D P IQG R
WH FKIEUHO 1Q WH DIVMLP DK R WKH HOTXUWH VR EH FUDWH VHOAWH R
QVDWMU : HDP VR UHEXIG @/HV DQG HOLRP HON DQG  SHRS®!  KHSIQ)

QYHIKRRGV SURVHYYH WH SOCHW
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$IWU VR PDQ \HI , VBSW SHFHX® OW QIKW \VOG WH +HDGP MAHW R
3HXP EDNNDP * RYHLQP HOABUP DU 6F IRRO! HAKV VHWIKH F ROM WS I VMUWKH GHYDADAQ)
WDQV DQG IGRGY R 1O &KHQQOL PDQ. IDP LGHV @MQ) DRQ) F RDOEDQNY ZHH
UHBFDMG VR RWHUDUHDV DQG 3HXP EDNNDP ZDVRGHR WHP ,Q HDUD ZH YMWG
WKH DUHD DQG Z HUH DSSD@BIG B\ WH FRQAMRQRI ERW WKH 3UP DY DQG+ LIK VE IRRY ZKLE K

Z HHRSHDWQI RXMR VWICHP HOWV RUW LQD@ P HDQAR KRXVH | DP LAV

) RUWH + LJK VAKRROZ H EXIOW] FOWRRP V RYHUWH H MAQJ VWAKRMUH VR OF IRP P RGDM

WKH FKITUHQ DQG KDQGHG IMRYHULQ $ XIXWY  Z IVK JHQHURXV VXSSRUNILRP RXUGRQRWY
7KH FKIGLHQ 1Q WH 3UP DU VRKRROF RMOXHG WXG Q) 1Q WH WIQHP HOV P XFK VR RXU
QVHW : H FRP P WMG VR EXI@Q) WHP D Q2 WF IRRO DQG DIWMU FROUGHDE®! HIRW

VHREXUHG WH @QG DQG QHRHWOL . VDQPARQY VKLRXJ K WWH DXWRUIMHY & ROMKPWRQ EHI DQLQ
EXWKH&29,"  SDQGHP LF FDXVHG | XUMHUGHD) V

) IQD® WL \ HDU ZH ZHH DE®! VR KDQG RYHU WH FRP SBMAG VFKRROVR WH ( GXF BARQ
' HSDUR HOW7KH QHZ EXI@IQ) KDV [ WHQ F DMRRPV D GEWDY D F R S\YWU@E \Wll|
LRRP V RQ ERI WH JURXQG DQG I IUMBRY D UIRRP [RUWH + HDGP MAHW Z WK YMVRU
VHDWQ) D@ H DPAYIW KDTRQWH I LWAIEGRU VSDF HRUP RUQIQ) DAHP ECHV DVAWRHIRRP
DQG | RXUVRBMEGANV : H IXUQMKHG WH F DAMIRRP V Z WK F RRXUXOGHVNY DQG FKDLLY DQG
HTXISSHG WH Wil LRRP Z MK P HHWQ) VEE®N DQG GF ML | RUWH WDFKHY 7KLY \F IRRO

ZI@CRZ EHDKDSS\ DQGVDIHGDLQIQI VSDFHIRURYHU  FKIGBUHY

5 HMLQLQ) VR WH + HDGP DMAHWAZ RUGY DAWKH EHJ LQQIQT VSRNHQ Z I WDLY 1Q KHUH HV DV
WKH VRN FKDUH R WH QHZ VFKRROZ DV WKO® JWDWN 1QJ : H KDG Z MgHWHG KHU GDLO
VAKJ J BV 1Q WH HDUTHUWAQHP HOAVKRRO: K\ VKHVOIG WRWH Z RWGV IV DWRY  EHWMAUVRE
IQIP DIHV GR UHDG WDWHPWRQIQ WKLY LHSRUV

,Q- X® DQGS$ XIXWW KHDY\ WDIQVIQ$WDP  SDUEXDIUD LQ6LE U BIG VR GHYDADAQ)
| BRRGV WDWDI | HAWG P LARQV 7KH IBRGVZHHF DVHGE\ DF R EIQDARQR KHDY\ LDIQ DD
EUDFKHG HP EDONP HQV  DQG ZDWMU LHBDVHG ILIRP COPV WX 1Q ZIGHVSUHDG
IOXQEDARQ DQG GQVSOFHP HOW ( DUIHULQ UKRRP IND 7 UXMAKDG SURYIGHG H WIQLYH
UHIH VXSSRUNR | BRG Dl HAMG SHRS®BILQ0 D@ D @I H UYHUMDQG LQ$ WOP
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7KIV\ HDU ZH UHWIUQHG VR $WOP  |RF XIQJ RQ 6LEKDU Z KHIH WH &DFKDU&DQF Wi+ RVSMVZO

DQG 5HDUK &HOAH D P DRU FDQFHU KRVSMEOVHIQI GMVDGYDQRIHG F R P XQWHV
DFLRW VHYHDOGMMEW IXQPARQY ,\WZ DV VHYHHD DIHAMG B\ WH IBRGV %KRRP IND
SWRYIGHG P P HADM LHIH E\ |DF.OVD M0 D&RP P XQW NW KIQ DQG AMMEXWQ] QXAMMRXY
UDWRQ NW VR SDAHQA YIMMQJ WKH KRVSIVZO, Q DGAMRQ DV SDWAR RXUUHKDELMMRQ Z RIN
Z H XQGHIRRN H WIQWLYH UHSDLLY VR DAGLHW GDNV DQG GDP SCHW FDXVHG B\ WH KHDYA
WDIQV : H DOR FROAQXHG RXUP MIRQR! + HDOKFDUH XSJUWDGDARQLQ 70P LOL DGX D SURWF W
WDWEHIDQ GXUQJ WH &2 9, SHURG ZH SURYIGHG HTXLSP HOMXSSRUMR * RYHLQP HOW

+ HDOM & HQAHV

2 XU ( GXFDARQ LQMDWYHY UHFHYHG VSHADOHP SKDVY WLV \ HDU 7KWRXJK RXU\ HDW/ R
QVDWMU UHKDELOAMRQ ZRIN ZH KDYH VHHQ IIWAMKDQG WH LQUDMKPMUH GHIEW 1Q
* RYHUQP HOWVVFKRRY 7KLY IQLIKWIQUSILHG D VSHF DOIRF X/ SURWF WZH KDYH QDP HG
05 HEXI@ 5 XWDO6FKRRYT : H FDUIHG RXWF ME DIQUDVAKF WH XSIWDGHY [Q VHYHIDO
VFKRRY $®QIMCH WY ZH DIH H FWG VR VKDIH XSCDWMV RQ RXU 7THKQRBRI\ $1GHG
/ HDUWQQ) / DEV 7$// DQGP XFK P RUHDERXWIMHZ RINZ HDF FIRSQKHG WLV HDU

$V DZD V RXUGHHSHI IDWAXGH VR RXU GRQRY RXU I DEXEXV WDP  DQG WH DP O 1QJ
JWIRXS R YROQMHY Z HAVFRYHUHYHU \ HDU D@R \ RX P D\HRXUZ RIN SRWE®I
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5 HFMGHQN VD WH Z DU FDP H ¢l IVAMMBZ ®
WHQVXGEHQO r

Q -XH R WH WHY RYHU $\WDP
GDUINHHG Z WK P RUH WDQ MVWFEBXGY WKH
EURXIKWZ I WWHP D VRUHOAR! GHYDWIDARQ
7KH AW R 6LOKDU QHWBIG 1Q WH Y%DUDN
9D\ ERHWHEXQAR VRP HR WH Z RUAWV
IGRAQ) 1Q HWFHOWPHPRY ,Q D PDMAUR
KRXW WH UYHU ZKIEK 1GZV WWRXIK
0DQSXU 1DJDDQG O JRIDP DG $\WDP
EHRH HOMUQ) YDQIMGHK KDG HQIXTHG
KRPHY RDGV FIQEV DQG VFKRRY 7KH
IGRZDMY VZHSW WWRXIK WH FW
UHDFKIQ) WH WM GRY R EXXTEQIV DQG 1Q
VRP H DUV DMROWQ) HOMH FRP P XQWHV
1 1CH GD, V OWU Z DMIVADARRG WD JDQNQ
PDQ DUV 7KH WK R GHD. @QIHHG
(GPMEW UPDQHG HOMYH ,Q PDQ
SRANHW R WH AW WWH RQD @ KW DAQLI KW
ZHH WH IGFNHU R FDQEBN DQG WH TXLHW
KXP R KRSH

$P IGWWLY XQRTQ) KXP DQVEUDQ F WMV
WRRG WH &DFKDU &DQFHU +RVSMZO DQG
5 HVHDURK &HQAH D EHDFRQ R KHDOKFDUH I RU
WH SRRU DQG P DUIQDDHG DARW $\WDP
DQG W QHIKERXUQ] WIWV 7KH KRVSMZO
GFDMG RQ WH AW RAWNWV KDG DZ D\ V
EHHO D VDQPYDW  ZKHH SDAHQW FOP H 1Q
WDUK R WHDR HOVODQ R WHP ZHH
@O ZDIH ZRANHY HDWQQ) EHEHQ ,15
DQG,15 DP ROK %W EBRGV/CR
QRVW/SDUH \VDQRMDUHY
7KH KRVSMZOVHHV RYHU QHZ SDAHQWV
DQG IRGRZ XS SDAHQN HYHU \ HDU

DQG R SDAHQN KDYH P RH WKDQ
IDPI® PHPEHY RWQ ZIWK RQH HDQQ]
PHP EHU $1WUWH IGRGY VHYHDOSDAHQN
VXI I HHG J UDWSHWRQDOBRWR! SLIRSHW

7 KH KRVSIMOFRQGXPWAG DQ RXWHDFK GUYH VR
KHS HQXWH SDAHQN FRX@G UHWXP H WHU
WHDR HOWV  ZIWRXW  IQMUXSWRQY  7KH
KRVSIMICDOR SURYIGHG | RRG | RUSDAWHQN Z W
WKH EHIH KDWY VXSSRUAZ L@CRARQD KHS
WHP  JHAEDAN RQ WHUI HHWEXWEZ L@DOR EH
DQ DEGHG LOFHQAYH VR YIMVWKH KRVSIVZO

7KH KRVSWVB®Y J LIRXQG | BRUZ DV VXEP HIHG

6Vl TXDUMY Z HH UHQGHHG XQOKDEMVZEG®H

0 HAFDOHFRUGY DQG HTXLSP HOAZ HH Z DU

@PDIHG <HW DPIGMW WLV FKDRV \WH
KRSMIOGG QRAVFRWH W GRRY 5DWHU W
RSHOHGIWDWP VZ IGHU

8QGHU WH JXIGDFH R WH LQGRP MEEGH
3DEP D6KUW' U5DYL. DQQDQ WH Wl EXIOV
XS WH KRVSMZODV D i P EROR UHMQHQRH
7KH W SX@IG WDIW RAMR [HL SDAHQV
WURXIK Z DIMAVGHHS ZDMU $ P DNHWKLW2 XW
3DAHQW ' HSDUR HQV 23" \BLKQJ XS
EHQHDW WWH VKHOMUR WHHY &RQUXOIDARQY
KDSSHHG  RX\ERRY  FKHP RMHUDS\
FROAQXHG RQ Q) SDWKHV R JWIRXQG DQG
GRARY WKGI HG WIRXIK Z DIMURI JHG @QHV
VR HQVXUH QR SDAHQWP MHG D @H \VDYIQ
RWH

$V ' U . DQQDQ S\WIWMP SO ¢ KIBI WH
VHURXV SDAHQA Z HUH | HILHG VR WH KRVSMEZO

ZKDN FRX@QW EH GRQH IOMGH ZH GG
RX\MGHT



&HEPPXOW . MHD O 5DIRD. W

— MUEXMR) DARTHDUEHEHH HRAWD

,QWH Z HH\W WKDA RTRZ HG %4<RRP IND 7 IVASDIHHG Z IMK WKH KRVSIVBOR LXQ D &RP P XQW
NVPKHQ QRWMEVR SURYIGH P HDY EXVWWR SURYIGH WEEIONV GAJQW QXWIMRQ DQG F DH 7KH
NVRKHQ SURYIGHG RYHU P HD SHUGD. DA SHDN HQUXUQJ WWDASDWHQWN FDLHILYHWY DQG
WH KRVSWVEOWEI | FRX@ HDAZ IMRXWWZ RUY ) XUMHP RUH YIMWQJ 1DP LGHV VR WH KRVSLVEO
ZHH SIRYIGHG Z WK WDARQ NIW [LGBIG Z MK JURF -IHV 7KLY JHAMUH CRARQD VXSSRUMG WIHP

WURXI K WWH SRAWM BRG UHFRYHY  SHURG EXVDOR UHGXFHG WH EXLGHQ RQF IDHJ LYHLY VK] J @

Z M WHDVR HOARI MAEY WDYHODQG WH UMQ) F RAWR VXUYLYDO

) RU FDQFHU SDAHQW EDMIQY ERI GVHDVH DQG WHDVR HQW SLRSHU QXAWIMRQ 1V QRWMVWD
HRPPHQEDARQ WLV D @HIH 1Q WHU MXUH R KHDOQ %KRRP INDYV LOMYHOARQ
IHFRIQMVHG DQG FHOAMHG WH [P SRUBGF HR' WKLY KXP DQ QHHG ) RU RYHU IRXU P ROV WH
NRKHQ VHYHG P HDODI MUP HDODQG VHOWAH SDAHQW KRP HZ W D UDARQNW
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Q 1RYHP EHU 7DP 101 DGX DQG 3XGXF KW U YHG SIRBRQIHG DQG H F MLYH DI DD
GXUQ) WH 1 RUM ( DW0 RQRRQ LHFREQI RYHU PP R DQD®  KLKHUWDQ QRP DO
| RUWH SHURG 7 KH GHOW H VHYHIHO DI HAMG YXQHWDE®! F IR P XQWHY LGF XEIQ) ,X@UIDP LOHV
MQ) 1Q WDWKHG LRR KRP HV DFUIRW 0 DGXUIDQWDNDP  7DON &KHQIDSDAX ' MME WO DQ

Z HH QVSOFHG DOG WP SRUIDUD KRXVHGIQUHTH FHOAHV

" MNDUROR 7DEXIY YbBKHN
D06 (WHMRBXSSTHY

5HIH P DWUDO GMMEXVMRQ KDV ®Q) EHHQ D F ROHWMRCH R %4KRRP IND 7 U0/ GVDAWMU
UAVSROH VADWMI\ : KHQ WH P RQVRRQ WDIQV EDWALHG 7DP 101 DGX 1Q 1 RYHP EHU WH
7 UVWTXLEN® P RELOVHG WH WDP VR UHDFK | DP LIHV Z KR KDG RWMWKHUKRP HY EHRQILQIV DQG
ZHHGHSUYHGR DQ. DFFHWVRR EDVE QHHOV

7KH, IK@UFRP P XQWHV IO WH 0 DEXWDQMONDP 7DONR! &KHQI DSDWK GMME \HHDP RQJ WH
ZRUMWD THAMG / INQ) 1Q 1WDILGI KRAMHY ZIW F R RXWMBD IRRV PDQ IDP .GV VI \WHU
KRP HV FRIDSVH XQGHUWH XQUHBIOAQ) WDIQ 7KH IGRGY ZDWHG DZ D\ SK\ IE DMAKPXUHY DQG
Z WK IWHURGHG WH VHOH R VHREXUW DQG WKWWAMDAKH FRP P XQWHV KDG EXIOVRYHUMP H ,Q
UVSRQH YRRP INDY/ | IHT Wl Z RINHG FRVHD Z WK F R P XQW SDUZHY DQG @&FDOL * 2 VR

FRQGXPAWZ LIVRQ JLRXQG DWHWP HONV DQGLGHQAN 10P L@HVIQ XU HOAQHHG RN DAMEGE H

7KH IR®ZIQ) P DMIDY ZHH GMMEXWG VR IDP IGHV 1Q WH ,IXOU FOMMY R 1 HOR

3 XEKXSDWMK DQG 3 DD DRRU

. 7DSDX@Y 7R VHYYH DV P P HADWM LRRILQ) SIRWPARQ HOUXUQJ |DP LOHV F K@ I1QG QY
VD HVKHOMUXSRQ UHMLIQ) KRP HILRP HIH F B SV

. YHOWHW 2 11HIQ) QRAMMVAZ DUP VK DQG FRP |RUVEXWD VHQMH R VHEXUW P LOAMH
XQPHYRIQN DQGVKDUHG VSDFHVR SRWMGVDWMUTH

.« (\WHQADO/XSSTHY 7R DYRGQHHAQ) VR QDYLI DM GDP DJ HG URDGY RUI BRGHG P DINHW




UKRRP INDV LOMUIYHQARQ Z DV GHMLI CHG VR DGGLHW IP P HAIDW SK\ MEDOQHHGY UHWRIHFRP |RWV
DQGEUQ) |RUM DVHOHR QRWP DB\ [QDWP HRI AMXSWRYQ 7KHJ WIDWMGHIURP WHF R P XQUWHV
ZDVGHSO PRYIQJ ) RUP DQ UHFHLYLQ) HYHQ D EHOVKHAWRUVLSDXA P HOQWMH. F R@G\VBHS
VDIHO WWURXJ K VKH QLI KWZ IMRXWHD (B WH LDQ UHMUQIQ) RUR H SRVXUH VR WWKH HBP HQW / RFDO
YROQMHY VKDUHG WRUHVR! 1 DP LTHVZ KR XSRQUHFHYIQ) WWH P DAMUDY Z HH DE®IVR SIHF HEDF N
SDUWVR WHUKRP HV DQG UIHVXP HGDLO @H Z IMK UHQHZ HGKRSH

,QWHIDFHR FTP DM YDUDELDV DQGIQMMI\ LQJ P RQVRRQ SDMADY VXFK VZ LIDQG KXP DQH
UVSRQVHV UHP DIQ HWHOADOYKRRP IND 7 UV RMOXHVVR WG F IR P MMGVR EHQJ SUAVHOADW
WWH P RAWWX@HIDE®IP RP HQW RIIHUQJ DIG DQG DWXUDQRH

QWH\ HU UHRRP IND 7UAMNH SHIB-GORIPRAQR ,15
\RZD.B/ QAADMUIHIH HIRWIQSWIP DI5WH 1RW

( DIP RQRRQUDGY [Q 7P 101 05X



7KH SUIRWPAZ DV [QUDMG GXUQ] Z W D VRVBOH SHQAWWHR! ,15 GXUQ) WKLV IL.QDQF DO
\ HDU DQG LV VHAWR EH FRP SOMAG LQ WH XSFRP 1QJ 11.QDQALDO. HDUDWDQ HWAP DG FRWMR! ,1 5
ONKV
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WY RQH WKIQJ VR WD FKI@S VR GLHDP WY DQRWHUVR HQUXUH WWDAMH F DAMRRP WH. VWIQ
GRHV QRABDN Z KHQ MIDIQV $ FURW 7DP 1L DGX Y4KRRP IND 7 UIKMAKDV VHHQ Z KDAP DQ. LJQRWH

FOWURRP V Z W ELRNHQ LRRIV. QR VRIBW DQG QR GHMWV 7KHVH DUH QRAP LQRU WXHY 7KH,
VKDSH KRZ FKIGUHQ ®DWD KRZ WDFKHY WDFK DQG KRZ HQAH F R P XQWHY SHUF iYH WH

YDOHR ( GXFDARQ

7KURXIK RXU5 HEXI@ 5 XDOG FKRRY SLRVF VIAKRRP IND 7 IAWWWXSSRUMG WH LQI LDWAKF YWH R
WUHH * RYHUQP HOMAKRRY 1Q i  DEAHWMQ F ME DJICSV IQ VDQUMRQ VDIHW DQG
VAXPXUDOLOMI W 94<RRP IND 7 U\VAWWSHQAD VREOR! |15 VRZ DLGV WKH UHQRYDARQ
DQG LQ UDWMKPAWIDOXSIDAQ) R VFKRRY WURXIK WKLY SURMF W DF KVF IRROFDP H VR XV Z W
QLI HHQAQHHGY DQG HDFK B WZ WK D UHQHZ HGVHQWH RN G QW DQG SRMELDV

SOHD DABQRDO0 IGEBI 6HKRRD. RKDDID
SHIPHBU MM W

( VEEQKHG 1Q WKLY VFKRROKDV VHYHG UXUDOFRP P XQWHY IRUGHF BHV : MK RYHU
WYGHONV WH @FN R D IXQPUARQDODXGVRUXP KDG BQJ TP VMG WH \VFE IRROV DELON VR F RGXF W
FRP EIQHG FOWHV \RID VWMMRQV HDPV DQG FXOXWO DPWYMHY ,Q ' HFHP EHU
UHVSRQAQ] VR D LHTXHWMURP WKH VF IRRO Y4<RRP IND XQGHWRRN WH FRP SGMA UHQRYDARQ R
WWH VAKRRO/DXAVRUXP  WDQV RWP 1QJ IMIQUR D EULTKWP X@K SXLSRVH GDLQQ) VSDFH




* RHOP HWHIKHUGHRRIE 6RO
_0 DONDNFRMID1 DIHFRO. 0 DN DL MNEW

) RXQGHG 1O WKLY VFKRROPXUHQAD HGXF MV
RYHU  AXGHOWN ,W RXVEDMG DQG LQDGHTXDWM
VRGWI DAOAHY FUDWG VHURXY FKD@IQIHV [RU
VWXGHON  SDUAEXDUWD DEROMHQW JILY  ,Q
- DQXDY YKRRP IND FROMXPWMG D QZ
VRBGWEGAN H FOMYHD 1RU JILY DQG IHQRYDMG
VER H MAQ) \RBWEBANV 1RU KLIK VFKRRODQG
SUPDY GYHO ERV 7KV  IQMYHOARQ
WIQUIFDQAD P SIRYHG WH VFKRRO/ VDQVIDMRQ
WQGDUGY DQG RYHID@HQYILRGP HOW

300N DABQRO3UP Y 6FKRRO0 [P CKISKIP
SKHIDODK IMNEW

7KLY VFKRROHVMEEQKHG 1Q IWVKRPHWRRYHU  WXGHQW P DQDUHGE\ M| WDF KLY/ DQG
RQH KHDGP MAMW <HDW R ZHDAMHU GOP DIH DQG \WKF WO ZHDU KDG F R SIRP MG
FOWURRP V DQG FRP P RQ DUHDV ,Q 0 DUFK Z H XQGHWRRN YDURXV LHQRYDARQY DWWKH
VFKRROZ H IQWEEBIG Z HDWHU FROMG Z DMUSURR WON RQIRXUFDVWRRP (RRIV UMBIG I BRY/1Q
RQH FOWMRRP DQG \WWH DXAVRUXP  IHS@F 16 VXQWKDGHY UHSDLHG DXAVRUXP |BRUQI DG

H WIQGHG DQG WBIG WH YHIDQED | GRUQ) QHDUWKH KHDGP AW LRRP




SHXPHNNP * RHIPHYBUP DY 6HERRD

1 RAVDOVFKRRY FDQ EH WHSDULHG VRPHP XYW 1RZ WKLV VFKRROERDW VI IWR
EH WPDIQG IRP \VDFK ,Q EXAOWS DUD EUJKW Z HDYHOADWG
3HXPEDNNCP D UHWHMBPHOV DUD 1Q FOWWRRPV D B D FRP SXWU @E \WlI|

&KHQQOL WDW KRV IDPIIHV WRRPV +0 WRRP WRH WRRPV D OUH

QAVSOFHG B\ WH IGRGV YKRRPIND DWHP E® KD® DQ DPWMW \VSDFH DQG IRXU
HOFRXQMUHG RQHVXFK FDVH 7KH* RYHUP HOV \RGW EGANV ZIW FODQ  FKIG | UHQED

SUPDY VAKRRO ZDV RSHDAMQY RXW R DP HQWHV FKICUHQ QRZ DIMAQG VFKRRO
WIQHP HQV ZIWK QR FOWARRP V IDAMAHV RU  KHUHKP DQ. R WHP WKH [ LYAMQ WHUI DP LOHV
QAIQW ,Q %KRRP IND MJQHG DQ 028 VR H SHUHQFH D IRP DOGDUIQ) VSDFH 7KH
ZIW WH ( GXFDARQ ' HSDUR HOMR EXI@B D IX@ VRKRRO SURWMFW Z DV FROMKXPMG RYHU
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7KH JDMHIQ) VOV DPAYH SDUAFISDARQ [LRP WWH 60 & GDGHU LW P HP EHY SDIHQV \KH
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DJ UFXOWDO@ERXUHY HDLQQ) EDHO ,15 DA 7KH DWHGIRUDZD VR NHHS WHU
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7RIMMHUZ WK D GFDOL* 2 DQG +DWXQ' IDUHV %KRRP IND SIRYIGHG ~ MQI®! ZRP HQ Z WK
P IGK FRZV RITHUQ] D YDXDE®! DAMHWMDAE DKHS WHP P DNHD@VIQJ ( DF KZ RP DQV NRXLCH
IV QLT HHQVEXWZ KDAELQGY WHP LV \WWH UHFDIP 1QJ R SRZHU : KDAKDSSHQHG QH WZ DV QR
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HBIYDQFH R 3XEQF KHDOM FHOAHV DQG WWH F RMEQWQHHG |RU WHU XSJWDEDMRQ DQG
PDIOMQDGFH 7KH IILMWZDYH R &29,  UHP LQGEHG XV MVWKRZ HWHQADO3XEQE KHDOM
FHOAHV DUH DQG KRZ P XFK WH QHHG FROAQXHG VXSSRUADQG XSJUDEDARY 7 KURXJ KRXVWMDW
WP H ZH DPAYHD GMMEXWG FUMEDOO HAIFDOVXSSTHY VXF KDV 2 [\ JHQ F RF IADRY DQG
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IQXVRQSXP SV
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8 UEDQ* RYHLCP HOABUP DU + HDOM &HQOAH
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VRZ DUBV SRUMIYH VRAIDGFKDQI H

Q i WH 7((1 7HDRK SUIRWPWH SDQGHG LOR D VIKF WIHG F R P XQW RRMG
YROQMHU GUYHQ SLIRIWDP P H FRQQHF W@ WXGHQV ILIRP AW \WF IRRY Z W GDLQHLY 1Q LKUDO
DQG XQGHWHUYHG DUHDV ,WALHDWG D EUGT H EHVE HHQVE R Z RUTV XMQ) QI MBORREY DQG KXP DQ

FROQHPWRQVR EUQ GDUQIQ) DOYH

+RZ IWZ RNV

. 8UEDQWHQYRQMHYFRPPIW |  KRXWSHUZ HHN

«  6HWRQVDIHGMIGHGZ IW CRWWW QRKRP HZ RIN DQG QR SUHWXUH

. &KIGHQDHIUHHVR DN TXHWRQY RSVWRXVR VRSIE VRUHYHQF RF HDW DF IMWHY
+  SRQMOANCFXGHV

( QYLLRQP HQMAY DIHHW

' LJ VZODMUDRA

* HQGEHUHTXDOW/

&UHDWYH Z UMQJ

0 DM VKURXIK JDP HV

&RQIIGHQFH EXUX@Q) H HIAMH

o o [o] o o o

7KHWDQV RWP DARQZ HZ IMPHWHG

)RUVKHFKLC(BU—Q )RUVKH?((l P HQRY/
) HOUR ( QI@K Z DV IHSOFHG Z M HDJ HOHW | HDGHUKLS HP HU HG RU DQFD®
VR VSHDN LQWH @QIXDIH . (P SDW\ EHDP HVHFRQG QDMWH

« 6K\QHW VRRN D EDFN\VHDWVDQG WH FKIGHQ .« 7KHU RZQ XQGHOMEQAQ) R HTXIW
WMLOHG VR VWRY VAT DQG SUYLBU H GHHSHQHG | XUKHU

« ODMENHY EH-DPH PRPHON R OXIKWU CRW
WP H



SRIEHR VOIG* WV &GE 396 & QMDA

,Q QHIKERKRRGV WKDSHG B\ SUIHFDUW ZKHH DEAPMRQ F P H DQG XQHP S® P HONVGRP
FRH FKIGHQ JIRZ XS IDAWMUWDQ WH \VKRXEG 7KHH IV QMBI LRRP IRUS@.  HYHQ G\ IRU
KRSH 96 MMPNHG LOR WHVH QHL KERXIKRRGY DUH VDQF YDUHY 3RTFH 9R\ V DQG * LY &OEV
3% & ZKHHHYHY FKIGLYIQVIWGVR EHRQ) VR EUDWH DQG VR EHIHYH

( VEEQKHG 1Q WH 3% & [QUDAYH WBQGV DV D JURXQG EUDNQ) HIRUVGHAFDMG \R
FUP H GAWULHQRH DQG KRDME GHYHBSP HQMRU7DP 101 DAXV\ R\ 6WDWAULE T SRUMRQHG
Z WIQ FBRWH SWR] P IW VR XQGHIHIYHG FRP P XQUHV WHWH F REV IXQF IRQ DV G QOP IF ®FDO
FHOAHV 7KH  SURYIGH GYHYH DYHQXHV |RU( GXF BARQDOJ URZ W, HQWR DE® BLVXUH DF IMMEHV
DQG WH DFTXIMVRQ R SIDPAFDOWNQAY |RUF KEBUHQ EHZ HQWH DDHVR  DQG 3% &V DWH

P RUH WDQ DPWYIW FHOAMHY 7KH DUH EUGI HV EHVE HHQ FRP P XQWHV DQG LOMIMIRYY GAMIQHG
VR | RAMUMKMAI XIGDQRH DQG RSSRUMQW

. H ) HDWUHVR 3% &
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SUIRFEXUP HQV ,Q i YKRRP IND 7 I\VMMAHQI WHCHG LW VXSSRUMR VE R VXF KF REV [Q
&KHQQDL LI XMQI KHVH FRP P XQW VSDF N Z IVK Z DUP W \MXPMUH DQG SRMELDN



. RWKMBIP 396 & &KHID)

( WEEQKHG 1Q - XCH WH . RAMBXUIP 3RIE /AR VDG * LY &E RSHIDWMV 1O WH KHDUW
R D GHOH XQGHUHVRXUFHG QHIKERXWKRRG 7KH FKIGUHQ KHH DIH EWKW \SIUWG DQG

UHMTHQAEXW DFH D DO FKXLQ R GMADF 1RQV DQG CDQIHY XQWEE®! KRP HV DEVHQASDUHON
DQGWH BRP 1Q) OXH R QHIKERXWKRRGIDQIV 7KH3% & IVWHUDGF IRU

2 SHIDWQ) [ GD\ VDZ H-N WH FHOAHZ HE R HV FKLGBUHQIQR DVSDF HZ KHHWH. 110G

. 7TXMRQVXSSRUNURP 30 R 30 \BIRHG\RWHUGDIQ) GYHY

. FEUDNQI VWMRQY FROGXKFWMG B\ YROQMHY RQ 6DMEDV VR IRVMU WDP ZRWN
FRP P XQFDWRQ DQG VRADONQ@Y

( SEWIPCHXIP 396 & &KHID

,Q1RYHP EHU YKRRP IND KHSHG HMEEQK IW VH RG 3% & IRUWH\ HDUDM  3RIFH
6VIMRQ $EWDP DSXWDP D TXIHWEXWGHHSO  LOMARCQDOLOMIYHOARQ 1Q DORWHU YXQHDE®

SRANHWIQ &KHQQDL 7KH FOE IKQVML GD VDZHINDQGF XLHO® ZRIWVZIW  F KBUHQ P RW
R ZKRP Z IW QMBI DFHHFHW VR VWAKRUHG GDLQCQJ

SVMLY 3% & WH URXWH VP LU
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1 RAVD@VXSSRUWWFRP HY WILRXJIK @UH W= [ SUIRIWDP P HV RU KHDGIXH Z R\ LOMUYHQARQY
6RP HMP HV MDUWIYHV TXIMD D WKRXJ KWXOGRQDARQ D VKDUHG UMVRXUAH D F RIGHF IRQ P DGH
DAMMH W KWP RP HON $ WUKRRP IND ZH FDOWHWH RXUq TXH * UWr DFW R JIMQ) WDADWH

SUHAVH SHYWRQDODQG SLRIRXQED P HDQIQIIXO

MUKH * LWh RITHY D XQTXH DQG P SDPAXO DSSURDF KVR WRXJKWXO JIIQ)  SWRYIAQ) D
FRP SHIQ DOMLODAYH VIR FRQYHOARQDOSUHVHOW 0 DQDIHG B\ 9%4<RRP IND 7 UV LQMDWYH
QAL FKDQCHY FROMEXMRQY VRZ DUV \VSHALIE  IGHQAIHG QHHGV ZIWIQ YDURXY QRQ
JRYHLCP HQECRUDQMVMRYY 1* 2V 7KLY HQUXUHV WWDWERQRY QRARQD 119G DP HDQQI I XCZ Dy
VR KRCRXUVRP HRGH 1O WHUQYHV EXWDOR P DNH D VBQI LE®! GlLIHHQF HQ VXSSRUAQ) D Z RUM\
FDXVH 7KH DEEHG WDQWSDIHR R NQRZIQ) SUHRMHD KRZ WH GRCDARQ ZI@EH XWOAHG
SWRYIGHV SHOFH R P 1QG DQG LHQIRUF N WH YDOH R WH FROMEXWRQ 7KLY @L\WKDWI LYHV
VE LEHhFUHDWA D GXDCEHQH IWJ HQHUDAQ) N ERW | RUWH J LWUHALSLHQADQG WWRVH Z KR GLHAVD
EHQHIAURP WKH VIXSSRUV

7KLV \ HDU WH MUKH * LWHh SURIUDP P H KDV | DAMDMG W QUIEDQASRWYH F I0QIH %<KRRP IND
7UVWKDY HIHPRYHD GMMEXWG FUKFIDOUHVRXUF N IGF REQ] QXVAMMRCQDOVXSSEBP HOWV |RU
FKIGUHQV KRP HV DQG HBHWD FDUH 1DF @AHV HEXFDARQDOP DMUDY |RUMXGHQN HWHQADO
P HAFDARQV |RUUMMGHQW R / IWBH' LRSV2 @G $JH+RP H DQG VXSSRIWRUYIMRQF IDH VHUYIE Y
DNV6DQNDD (\H &HMH 7KHVH VBUHMG IQMYHMRQY GHP RQMDWM WH SWRIWDP P HV
H I HAAYHOHW IQ DAALHMQ) GYHWHF R P XQW QHHGV DQG KL K@ KWQJ \WH SLDF IWDAP SOF R
P IQAXQJINQJ



,Q ] YKRRP IND UHVSRQGHG VR VHYHIDOVXFK LHTXHW WP DOIQ M] H \ HAVHQRWP RXV 1Q
[P SDRFW7KIV\ HDU ZHRITHHG

. ( GXFDARCDCP DMUDY VR YROQMHLY KQQQ) VMIRQ FHOAHV IQVOP FRP P XQWHV

« * URFHUHV DQG HWWHQADOUXSSTHV | RUKRP HVVXSSRUAQ) GHVMWM Z RP HQDQG F KEBUHQ

. 6VDARQHY VRV DQG DUMXSSTHV |RU FKIGS IUHQED VSDF N 1Q SDUAZHUXQ DIVMUVF IRRO
SWIRIWDP P HV

© H EHIHYH WDWAMHQI W @V IO WH F RBF IVH 2 IWQ WP DABURL DQVDWRQY DQG &F OF KQIH
P DNHLY DUH FRVHWANR WHUFRP P XQWHY EXWDAN DFFHW VR P DMUDY RUYIMELDN  %<RRP IND
VIMSVIQ QRADV DVDYIRXU EXVDV DVMURL DQVOWRQ H WAQAQ) DKDQG

7KHIRGRZ 1 SDJH FRQEIQV GHVLY RN WWH RU DQVIMRQY Z H F RDERIDMG Z M DQG WWH | XQGV
P RELOVHG | RUGLT HIHQADPAYMEY VR HQUXUH VIKDWIKHVH J LW UHDFK WH SHRS®I WH. DUH P HDQW
IRU 7 RBDP RXQAWSHARQ 7 KH* LIWZ DV5 V
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: HZ HH RYHZ KHP HG VR Z IMZHW WIKH VXSSRUAZ H LHFHLYHG WURXJ K WKLY FKD@BIQILQI \ HDU : H
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